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SECTION-A  
I.  Answer any FIVE questions. Each Question Carries 4 Marks           5 X 4 =20 M 

1. Circular Flow of Income (Three Sector Model) 

2. Personal Income & Per capita Income 

3. Pigou’s wage-cut theory  

4. Effective Demand 

5. RBI classification of Money 

6. Monetary Policy 

7. Types of Inflation 

8. Phillip’s Curve 

9. Sensex and Nifty 

10. Fiscal Policy 

                                                                               SECTION-B 

II. Answer All questions. Each Question Carries 10 Marks                    5 X 10 =50 M 

11. Define macroeconomics and explain the scope and importance of macroeconomics. 
                                                  Or 
12. What is National Income? Explain the measuring methods of national income. 
 
13. Critically examine the J B Say’s Law of market. 
                                                  Or 
14. Describe the Keynesian theory of employment. 
 
15. Discuss the cash balance theory of money promoted by the Cambridge economists. 
                                                  Or 
16. What are the Objectives and Functions of Central Bank of India (RBI). 
 
17. What is inflation? Explain the causes and consequences of Inflation. 
                                                  Or 
18. Describe various phases of Trade Cycles with suitable diagram. 
 
19. Explain instruments and functions of Financial Market. 
                                                  Or 
20. What are the main indicators used to assess Macro Economic performance? 
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